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HIGHLIGHTS

e UNMODIFIED {CLEAN) AUDIT OPINION
e NO MATERIAL WEAKNESSES OR SIGNIFICANT DEFICIENCIES IN INTERNAL CONTROLS

¢ NO CONTROL FAILURES DUE TO CHANGES IN INTERNAL CONTROL PROCESSES AS A
RESULT OF PANDEMIC

e GOLF COURSE ACTIVITIES MOVED FROM CAPITAL PROJECTS FUNDS TO SPECIAL REVENUE
FUNDS DUE TO CHANGE IN NATURE OF OPERATIONS

FINANCIAL RESULTS SUMMARY FOR THE YEAR ENDED DECEMBER 31, 2020
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INDEPENDENT AUDITOR'S REPORT
March 30, 2021

To the Board of Supervisors
London Grove Township
West Grove, Pennsylvania

Report on the Financial Statements

We have audited the accompanying annual audit and financial report ("financial statements”) of
London Grove Township, West Grove, Pennsylvanic, which comprise the balance sheet for each fund
type as of December 31, 2020, and the related statement of revenues and expenditures for the year
then ended.

Managemenit's Responsibility for the Financial Statementis

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the accounting praciices prescribed or permitted by the Depariment of Community
and Economic Development (“PCED") of the Commonwealih of Pennsylvania to demonsirale
compliance with the DCED’s regulatory basls of accounting and budget laws. Management Is also
responsible for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due io fraud or eror.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit fo obiain reasonable
assurance about whether the financlal statemenis are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounis and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

3411 Silverside Road T 200 Springer Buliding B Wilmington, DE 19810-4803
302.478.8940 O www.bicpa.com



To the Board of Supervisors
London Grove Township

error. in making those risk assessments, the auditor considers infernal control relevant to the entity's
preparation and fair presentation of the financial stalements in order to design audit procedures that
are appropriate in the clrcumstances, but nof for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.  Accordingly, we express no such opinion, An gqudit also
inciudes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
preseniation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide o basis
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, all maleral respects, the
balance sheet of each of the fund types of London Grove Township, West Grove, Pennsylvania, as of
December 31, 2020, and the revenues it received and the expendifures it paid for the year then
ended in accordance with the financial reporting provisions of the DCED as described below.

Basis of Accounting

We draw altention to the basis of accounting, which is referenced in the second paragraph of this
report. The financial statements are prepared on the basls of the financial reporting provisions of the
DCED, to demonstiate compliance with the DCED's regulatory basis of accounting and budget laws,
which practices differ from accounling principles generally accepted in the United States of America.
As permifted by the DCED, London Grove Township, West Grove, Pennsylvania, prepares its financial
stafemenis on the cash basls of accounting; consequently, cerlain revenues and related assets are
recognized when received rather than when earned, and certain expenditures are recognized when
paid rather than when a liablility is Incurred. Additionally, in accordance with the prescribed
accounling practices permitied by the DCED, the Township does not include footnote disclosures, The
effects on the financial statements of the variances between the regulatory basis of accounting and
accounting principles generdlly accepted in the United States of America, although not reasonably
determinable, are presumed to be material. Our opinion is not modified with respect fo this matter,

Purpose of This Repori

This report is intended solely for the Information and use of the management, the Board of Supervisors,
and others within tondon Grove Township, West Grove, Pennsyivania, and for filing with the
Department of Communily and Economic Development and the County Courhouse. Accordingly,
this communication is net suitable for any other purpose.

Oncerne: haintos 4 Cropsy LLP

BARBACANE, THORNTON & COMPANY LLP
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2020 MUNICIPAL ANNUAE AUDIT AND FINANCIAL REPORT | BALANGE SHEET

Balance Sheet

December 31, 2020

“Governmental Filnds

Total Assefs and Other Debits 2

HLiabiIities and Other Credits

Special Revenue

. {including State
Assets and Other Debits General Fund Liguid Fuels) Capital Projects Debt Sarvice
100-120 Cash and Investments 576,575 3,930,937 1,562,358 -
140-144 Tax Receivable - - - -
121-129
145-149 Accounts Receivable {excluding taxes) - - - -
130 Due From Other Funds - - - .
131139
150-1569 Other Current Assets - - . -
160-169 Fixed Assels - - . -
180-189 Other Dehits - - - -

{Total Liabllities drd Oth

Payroll Taxes and Other Payroll
210-229 Withholdings - _ . _
200-208
231.239 All Other Current Liabilities - - - -
230 Bue Ta Other Funds - - - -
260-269 Long-Term Liabilities - - -
Current Portion of Long-Term Debt and
240-252 Other Credits - . - -

Fund and Account Group Equity

281-284 Contributed Capital - - - .
290 Investment in General Fixaed Assets - - - .
270-289 Fund Balance / Retained Earnings on 12/31 576,575 3,930,937 -

1,562,368

Other Equity
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siduciary. Eund .
. Internal Trust and General General Lohg- Memorandum
Assets and Other Debits Enferprise Service Agency - | Fixed Assets | Term Debt Only
100-120 |Cash and Investmenis - - 344,378 - - 6,414,248

140-144 |Tax Receivable - “ - - - -
121-128
145-149 |Accounts Receivable (excluding taxes) - - - - - -

130 Due From Other Funds - - - - - -
131-139
150-158 |Other Current Assets - - - “ - -

160-169 |Fixed Assels - . - - - .

180-189 | Other Debits
[Total Assets and Other Debl

Liabilitles and Other Credits

Payrall Taxes and Other Payroil
210-229 jWithholdings - - . . - .

200-208
231-239 1Al Other Current Liabilities - - 344,378 - - 344,378
230 Due To Other Funds - - - - - -

260-268 {Long-Term Ligbilities - - - - _ R
Gurrent Portion of Long-Term Debt and
240-259 {Other Credits

iTotal Liabilities and Qther Credits

Fund and Account Group Equity

281-284 |Contributed Capital - - - - . -

290 investment in General Fixed Assets - - - - - -

270-289 |Fund Balance / Retained Eamnings on 12/31 - - - - - 6,069,870

Other Equit

291-299
To

TOTAL LFABILITIES/AND FUND'AND AGCOLINT GROUPEQUIT i
Tolal Assets and Other Debits minus Total Liabilities and Ofher Credits must Equal the Total Fund and Account Group

Equily.
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2020 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31, 2020
= e GOVERNMENTACEUNDS &
Special Revenue

{Including State
Taxes General Fund Liguid Fuels) Capital Projecis Debt Service

301.00 |Real Estate Taxes 649,452 1,981 - -

+ REVENUES®

305.00 [Occupation Taxes {levied under municipal coda) - - - -

308.00 |Residence Taxes (levied by cities of the third class) - - - -
300.00 |[Regional Asset District Sales Tax
{Allegheny County municipalities oniy) . - - -

316,00 | Per Capila Taxes - - - -

310.10 [Real Estate Transfer Taxes 317,784 " - -

310.20 [Earned Income Taxes/Mage Taxes 1,405,195 661,323 - -

310.30 |Business Gross Recelpls Taxes - - - -

310,40 [Occupalion Taxes {levied under Act 511) - - " -

310,50 flLeocal Services Tax™ - - . .

310.60 |Amusement/Admission Taxes - - - -

310.70 |Mechanical Device Taxes - - - -
Other Local Tax Enabling Act/Act 517 Taxes
{Please List)

310.90

ELicenses and Permits
320-322 JAll Gther Licenses and Permits 4,160 - - -
321.80

Cable Television Franchise Fees - -

Fines and Forfeits

330—332!Fines and Forfeits

E[nterest, Rents, and Royalties

341.00 |Interesi Earnings 1,786 10,145 2,897 -

342.00 |Renis and Royallies - - . .
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2020 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Taxes

ROPRIETARY:EUNDS:

FIDUCIARY:FUND’

OTAE

Enlerprise Inlernal Service

Trust and Agency

Memorandum Qnly.

301.00 |Real Eslate Taxes

551,433

305.00 |Occupation Taxes {levied under municipal code}

308.00 |Residence Taxes {levied by cities of the third class)

Hegional Asset District Sales Tax
(Altlegheny County municipalities only)

308.00

310.00 |Per Capita Taxes

310.10 |Real Eslate Transfer Taxes

317,784

310.20 |Earned Income Taxes/Wage Taxes

2,068,518

310,30 {Business Gross Receipls Taxes

310,40 |Occupation Taxes {levied under Act 511}

310,50 |iocal Servicas Tax™

310,60 JAmusementAdmission Taxes

Mechanical Device Taxes

310,70

Other 1.ocal Tax Enabling Act/Act 511 Taxes
(Please List)

310.90

Licenses and Parmits

320-322 |All Other Licenses and Pemits

4,160

Cable Television Franchise Fees

321.80
Tl

IF[nes and Forfeits

i330-332|Fines and Forfeits

IEnteresl, Rents, and Royalties

341.00 l!nterest Earnings

14,838

342.00 fRe ts and Rayalti

** This lax was known as the Qocupafional Priveledge Tax (OPT) prior to 2005 and the Emergency and Municipal Services Tax prior to 2008,
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|Federal Payments in Lieu of Taxes

State

NTERGOVERNMENTAL REVENUES  GOVERNMENTAL FUNDS:
Special Revenue
) {including State
Federal General Fund Liquid Fuels) Capital Profects Debt Service
351.03 [Highways and Sireetls - -
351.06 [Community Development - -
351.00 |All Other Federal Capital and Operating Grants - -
352.01 |Nationa! Forest - -
352.00  |All Other Federal Shared Revenue and Entiflements - -
353.00 - _

354,03

Highway and Streets

354.08

Community Developrent

364.15

Recyceling/Act 101

354.00

All Othey State Capital and Operaling Granis

3565.01

Public Utility Realty Tax (PURTA)

2,187

355.02-
365.03

Motor Vehicle Fuel Tax
{Liquid Fuels Tax) and State Road Turmback

346,348

355.04

Alccholic Beverage Licenses

600

365.05

Geaneral Municipal Pensicn System State Aid

54,162

356.07

Foreign Fire Insurance Tax Distribution

65,300

355.08

Local Share Assessment/Gaming Proceeds

Marcetus Shaie Impact Fes Distribution™

All Other State Shared Revenues and Entitlements

State Payments in Lieu of Taxes

Local Governmental Units

357.03

Highways and Sireets

367.00

All Other Local Governmental Unils Capiial and
Operaling Grants

358.00

Local Governmental Unit Shared Payments for
Confracted Intergovernmental Services

358.00

Local Governmental Unils, Authorities Payments, and
Payments in Lieu of Taxes
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2020 MUNIGIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

INTERGOVERNMENTAL REVENUES

tFederal

YROPRIETARY:EUNDS

Enferprise

Internal Service

LICIARY:EUND!

TOTAL

Trust and Agency

Memorandum Only

351.03

Highways and Streels

351.08

Community Development

351.00

Ail Other Federal Capital and Operaling Grants

352,01

National Forest

352.00

All Other Federal Shared Revenue and Entitlemnents

353,00 |Federal Payments in Lisu of Taxes

State

354.03

Highway and Sireeis

354,08

Commanity Development

354.15

Recycling/Act 101

354,00

All Other State Capltal and Operating Grants

355.01

Public Utility Realty Tax (PURTA}

2,187

355.02-
365.03

Motor Vehicle Fuel Tax
(Liquid Fuels Tax) and State Road Turmback

346,348

356.04

Aicoholic Beverage Licenses

600

356.08

General Municipat Pension System Stale Ald

54,162

356.07

Foreign Fire Insurance Tax Distribution

585,300

356,08

Local Share Assessment/Gaming Proceeds

355.08

Marcellus Shale Impact Fee Distribution**

355.00

All Other State Shared Revenues and Entitiements

State Payments In Lieu of Taxes

EFLoeaI Governmental Units

357.03

Highways and Streels

367.00

All Other Local Governmental Units Capital and
Operating Grants

358.00

lLocal Governmental Unit Shared Payments for
Contracted intergovermmental Services

350.00

[.ocal Goveramental Units, Authorities Payments, and
Payments in Lieu of Taxes
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GOVERNMENTAL EUNDS
Spacial Revenue
(Including State
Charges for Service General Fund Liguid Fuefs} Capital Projects Debt Service

351.00 |General Government 21,650 - - -
362.00 |Public Safety 246,166 - - -
3563.20 |Parking - - B -
363.00 jAll Other Charges for Highway and Streels Services - - - .

REVENUE

364.10 [Wastewater/Sewage Charges - - - -
364.30 ) Solid Waste Collection and Disposal Charge (trash) - - - -

364.60 [Host Municipality Benefit Fee for Solid Waste Facility 594,874 - - -
364.00 [All Other Charges for Sanitation Services - - - -
365.00 {Health - - - R
366.00 [Human Services - - - -
367.00  {Culture and Recreation - 1,000,208 - -
368.60 jAirports - - - -
360.00 |Bars - - - -
370.00 |Cemeteries - - - -
372.00 (Electric System - - - -
373.00 |Gas System . - _ _
374.00 [Housing System o - - -
375.00 |Markets - - - -
377.00 [Transit Systems - - - -
378.00 |Waler System - “ - .
379.00 [All Cther Charges for Service

Unclassifled Cperating Revenues

383.00 |Assessments - - - -

386.00 |Escheats {sale of personal property) - - - -

387.00 [Conlributions and Donations from Private Seclors - - - -

388.00 |[Fiduciary Fund Pension Contributions
389,00 [All Other Unclassified Operating Revenues***
T e T ;ﬁ ilng Reven

Other Financing Sources

391.00 |Proceeds of Genaral Fixed Asset Dispositicn - - - -
392.00 |Interfund Operaling Transfers** 526,975 67,834 450,000 -
393.00 |Proceeds of General Long-Term Debt - - . -
394.00 |Proceeds of Shorl-Term Debt - - - -

UES

**The fofal of line 392.00 must maich the total of line 492.0
*** This amount cannot be grealer than 1% of "TOTAL REVENUES" In each of the funds.
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Charges for Service

PROPRIETARY:EUND

IDUCIARV:ELUND.

Enterprise

Internal Seyvice

Trust and Agency

Memorandum Only

361.00

General Goverament

21,850

362.00

Public Sajety

245,166

363.20

Parking

363,00

All Other Charges for Highway and Streels Services

364,10

Waslewater/Sewage Charges

364,30

Solid Waste Collection and Disposal Charge {trash)

364.60

Host Municipality Benefit Fee for Solid Waste Facllity

594,874

364.00

Adl Qther Charges for Saaitation Services

366.00

Health

366.00

Human Services

367.00

Culture and Recreation

1,000,208

368.00

Alrports

368.00

Bars

373.00

Cemataries

372.00

Electric System

373.00

(Gas System

374.00

Housing System

376.00

Markets

377.00

Translt Systems

378.00

Water System

378.00

Al Other Charges for Service

Unclassified Operating Revenues

383.00

Assessiments

386.00

Escheats (sale of personal property)

387.00

Contributions and Denatiens from Private Sactors

388.00

Fiduclary Fund Pension Confributions

389,00

Ank

Ajl Other Unclassified Operaling Revenues

Gther Financing Sources

391.00

Proceeds of General Fixed Asset Disposition

392,00

Interfund Operating Transfers**

1,044,809

363.00

Proceeds of General Long-Term Debt

384.00

Proceeds of Shert-Terrm Debt

395.00

Refunds of Prior Year Expenditures

The total of line 332.00 must malch the fotal of fine 492.00
*** This amount cannof be grealer the 1% of *“TOTAL REVENUES" in each of the funds.

-10-
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GOVERNMENTAL FUNDS

Speclal Revenue

{Including State
General Government General Fund Liguid Fuels) Capital Projects Debt Service
400.00 |Legislative {Governing} Body 13,428 - - -
401.00 |Executive (Manager or Mayor) 155,873 - - -
402.00 |Auditing ServicesfFinancial Administration 103,267 - - B
403.00 |Tax Gollaction 12,419 - - -
404.00 |Solicitor/Legal Services 38,640 - 15,245 -
405.00 |Secretary/Clerk 68,704 - - -
A06.00 | Other General Government Administration 28,446 o4 581 -
407.00 |7 - Networking Services - Daia Processing 5,556 724 13,687 -
408.00 [Engineering Services 14,6448 - - -
409.00 [Generat Government Buildirigs and Plant _ 52,778 - -

Public Safety

410,00 |Police - - - -
411.00 [Fire 382,785 - - -
412.00 |Ambulance/Rescue 205,584 - - -
413.00 [UCC and Code Enforcemant 161,057 - - -
4i4.00 [Planning and Zoning 4,976 - - -
416.00 [Emergency Management and Communications 814 - - -

416.00 [Militia and Armories - - - -

417.00 [Examination of Licensed Occupalions - - - -

418.00 [Public Scales {weights and measures) - - - -

419.00 _{Other Public Safety - - -

Health and Human Services

420.00- K
425.00 Healih and Human Services

7,351 - - -
EPubllc Works - Sanitation
426.00 |Recycling Coflection and Disposal 2,663 - . .

427.60 |Solid Waste Collection and Disposal {trash) - - - -
428.00 |Weed Coniro} - - - .

429.00

[‘

Wastewater/Sewage Collection and Treatment

-1t -
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ROPRIETARY:EUND IDUCIARY:EUND:

General Government Enferprise internal Service | Trustand Agency | Memorandum Only

400.00 [Legislative (Governing) Body - - - 13,428
401.00 (Executive (Manager or Mayor} - - - 156,873
402,00 pAuditing Services/Financial Adminigiration - - - 103,267
403.00 | Tax Collection - - - 12,419
404.00 [Solicitor/Legai Services - - - 53,085
405.00 |Secretary/Clerk - w - 68,704
406.00 [Other General Government Administration - - - 28,121
407.00 |IT - Networking Services - Data Processing - - - 19,967
408.00 Engineering Services - - - 14,648
409.00 [General Government Buildings and Plant 66,837

Public Safety

410.00 |Police - - N -
414,00 |Fire - - - 382,785
412.00 |Ambulance/Rascue - - - 205,594
413,00 [UCC and Gode Enforcement - - - 161,057
414.00 [Planning and Zoning - - - 4,976
415.00 [Emergency Maragement and Communications - - - 514
416.00 [Militia and Armories - - - -
447.00 [Examination of Licensed Occupations - - - -
418.00 [Public Scales {weights and measures) - - - -

419.00 |Other Public Safety - - - -

IHeaEth and Human Services

420.00-
apspq (Healthand Human Services R 7351

EPub!ic Works - Sanitation

426.00 {Recycling Collecticn and Disposal - - - 2,663

427.00 [Solid Waste Colfection and Disposal {trash) - - - .

428.00 [Weed Control - - - R

429,00 [WastewaterfSewage Collection and Treatment

12
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2020 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Special Revenue

{Including State
Public Works - Highways and Streets General Fund Liquid Fuels) Capital Projects Debt Service
430.00 |General Services - Administration 373,816 - -
431,00 |Cleaning of Streets and Gutlers - - -
432.00 [vinter Maintenance - Snow Removai 19,608 - -
433.00 | Traffic Control [evices 14,336 34,960 -
434.00 |Street Lighting 2732 - -
436.00 [Sidewalks and Crosswalks - - -
436.00 |Storm Sewers and Drains - - “
437.00 [Repairs of Tools and Machinery 69,043 -
438,00 [Maintenance and Repairs of Roads and Briiges 118,021 -

192,514

Public Works - Other Services

290,000

Tose0 s

440.00 [Airports

441.00 [Cemeleries

442.00 |[Electric System

443.00 |(Gas System

444,00 [Markels

445.00 [Parking

446.00 [Storm Water and Fiood Control

447.00 | Transit System

448,00 [Water System

449.00 [Water Transport and Terminals

I

Culture and Recreation

451.00 [Cullure - Recreation Administration

452.00 [Participant Recreation 480,377 387,919 10,863
453.00 {Spectator Recreation - - -
454.00 {Parks 60,321 - 24,400
455.00 |Shade Trees - - -
456.00 |Libraries 46,065 - -

457.00 |Civii and Military Celebrations

458.00 |Senior Citizens' Centers

Community Development

461.00 |Conservation of Natural Resources

10,832

462.00 |Community Development and Housing

463.00 |Economic Bevelopment

464.00 |Eccnomic Opportunity

465.00-
469.00 |All Other Communily Development

-13 -
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2020 MUNICIPAE ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENLUES AND EXPENDITURES

Public Works - Other Services

Public Works - Highways and Streets Enterprise Internal Service | Trust and Agency | Memorandum Only
430.00 |General Services - Administration - 373,816
431.00 |Cleaning of Streeis and Gufters - -
432,00 |Winter Maitenance - Snow Removal - 19,698
433.00 | Traffic Control Devices - 49,206
434,00 {Street Lighting - 2,732
435.00 {Sidewalks and Grosswalks - -
436.00 {Storm Sewers and Drains - -
437.00 {Repairs of Tools and Machinery - 81,937
438.00 {Maintenance and Repairs of Roads and Bridges - 162,185
439.00 {Highway Consiruction and Rebuilding Projecis 482,514

440,00 JAirporis

441.00 {Cemeteries

442 00 {Electric System

443,00 Gas Systom

444.00 |Markets

445.00 {Parking

446.00 §Siorm Water and Floed Control

447.00 (Transit System

448,00 {Water System

440.00 {Water Transport and Terminals

Culture and Recreation

451.00 ]Culture - Recrealion Administration

452,00 |Participant Recreation ~ 879,159
453.00 |Speciator Recreation - -
454,00 |[Parks - 84,721
455.00 |Shade Trees - -
456,00 |Libraries - 46,065

4567.00  |Civit and Military Celebrations

458.00 |Senior Citizens' Centers

452,00 |All Other Culiure and Recreation

Community Development

461.00 [Conservation of Natural Resources

10,832

462.00 |Community Development and Housing

2,248

463.00 |[Economic Development

464.00 |Economic Qpportunity

465.00-

469.00 [All Other Community Development

- 14-




BCED-CLGS-30 {12/2020)

2020 MUNICIPAL ANNLIAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

GOVERNMENTAL:FUNDS

Special Revenue

(Including State
iDebt Service General Fund Liguid Fuels Capital Projects Debt Service
471.00 | Debt Principal (short-term and fong-term) 124,000 41,000 56,019
472.00 | Debt Interest (short-term and long-ferm) 117,619 36,347 5,634

475.00 |Fiscal Agen! Fees

Employer Paid Benefits and Withholding ltems

481.00 |[Employer Paid Withholding Taxes and Unemployment

Gompensation 64,013 - -
482.00 {Judgments and Losses - - -
483.00 jPension/Retirement Fund Contributions 94,488 - -
484.060 {Worker Compensation insurance 32,893 12,348 -

Insurance

486,00 [Insurance, Casualty, and Surety

82,133

10,345

“Unclassified Operating Expenditures

488.00 [Fiduciary Fund Benefits and Refunds Paid

489.00 1Al Other Unclassified Exgenditures*“

A

Other Financing Uses

491.00 |Refund of Prior Year Rovenues

2588

492.00 |interfund Operating Transfers*

543,800

501,009

493,00 Al Other Financing Uses

**The lotal of line 492.00 must malch the lotal of line 382.00

*** This amount cannot be greater than 1% of "TOTAL EXPENDITURES® in each of the funds.

- 15-




DCED-CLGS-38 (12/2020)

2020 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

EXBENDITURES

IROPRIETARY.FUNDS?

IDUCIARY: EUNI

472.00

Debt Interest (shori-term and long-term)

Debt Service Enterprise Internal Service Trust and Agency | Memorandum Only |
471.00 |Debt Principal (short-term and long-ferm) - - 221,019
- 159,600

475.00 |Fiscal Agent Fees

Insurance

Employer Patd Benefits and Withholding ltems
48100 [Employer Paid Withholding Taxes and Unemployment

Compensation - 64,013
482.00 [Judgments and Losses - .
483.00 {Pension/Retirement Fund Contributions - 94,488
484.00 {Worker Compensation insurance - 45,241
487.00 | Group Insurance and Other Benefits - 268,834

486,00

Insurance, Casualty, and Surety

Eﬁnclassiﬁed Operating Expenditures

488.00

Fiduciary Fund Benefits and Refunds Paid

489.00 |All Other Unclassified Expenditures***

Other Financing Usas

493.00

491.00 [Refund of Pricr Year Revenues - 298
402.00 {Interfund Operating Transfers*™ - 1,044,809
All Other Fil Lises - -

= The fotal of line 492,00 must malch the fofal of ine 302.00

= This amount cannof be grealter than 1% of “TOTAL EXPENDITURES" in each of the funds.
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DCED-CLGS-30 {§2/2020)
2020 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF GAPITAL EXPENDITURES | EMPLOYEE COMPENSATION

STATEMENT OF CAPITAL EXPENDITURES
CATEGORY: Capital Purchases Capital Construction Total

Community Development

Electric

Fire

Gas System
!&;neral Government 68,495 68,485
!Hea[th -

’Housing

ILibraries

"Mass Transit

lparks ]

HPoIice -
! Recreation

Sewer
Solid Waste -
Streets/Highways 512,820 . 512,820
Water -
Other (Please Specify) -

Stormwater

* Capilal expendiluras are generally considered to be those which result in additions to the value of fixed assets (land, buiidings and other struclures, machinery
and equipment.)

EMPLOYEE COMPENSATION

ITotal safaries, wages, commissions, ete. paid this year

(including all employees and elected officials)**

= Lse income from box 16 of the W-3 Statement

-18-
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BC PA

BARBACANE
THORNTON
& COMPANY

INDEPENDENT AUDITOR'S REPORT ON
SUMMARY FINANCIAL STATEMENT

March 30, 2021

To the Board of Supervisors
London Grove Township
West Grove, Pennsyivania

Report on the Summary Financial Statement

The accompanying summaty financial statement of London Grove Township as of and for the year
ended December 31, 2020, which comprises the summary of assets, liabilities, fund equily, revenues,
expenditures, and change in fund equily, is derived from the audited annual cudit and financial
report of London Grove Township, West Grove, Pennsylvania, as of and for the year ended December
31, 2020, We expressed an unmeodified audit opinion on the annual audit and financial report in our
report dated March 30, 2021. The audited annual audit and financial report, and the summary
finoncial statement derived therefrom, do not reflect the effecis of events, if any, which occcurred
subsequent to the date of our report on the audited annual audit and financial report.

The summary financial statement does not contfain all the information required for a complete
presentation under the accounting practices prescribed or permitted by the Department of
Community and Economic Development (“DCED") of the Commonwealth of Pennsylvania. Reading
the summary financial statement, therefore, is not a substitute for reading the audited annual audit
and financial report of London Grove Township, West Grove, Pennsylvania.

Management's Responsibility for the Summary Financial Statement

Management is responsible for the preparation of the summary financial statement in conformity with
the accounting practices presciibed or permitted by the DCED,

Auditor's Responsibility

Our responsibility is fo express an opinion about whelher the summary financial siatement is consistent,
In all material respects, with the audited annual audit and financial report based on our procedures,
which were conducted in accordance with auditing standards generally accepted in the United

3411 Siiverside Road [ 200 Springer Bullding 1 Wilmington, DE 19810-4803
302.478.894C 0 www.blcpa.com



To the Board of Supervisors
London Grove Township

Siates of America. The procedures consisted principally of comparing the summary financial
statement with the related information in the audited annual audit and financial report from which the
summary financial stalement has been derived and evaluating whether the summary financial
statement is prepared in accordance with the basis describead in the second paragraph of this repot.
We did not perform any audit procedures regarding the audited financial statements after the date of
our report on those financial statements,

Opinion

in our opinion, the summary financiol statement of London Grove Township, West Grove, Pennsylvania,
as of and for the year ended December 31, 2020 referred to above is consistent, in ali material
respects, with the audited annual audit and financial report from which it has been derved, in
accordance with the basis described in the second paragraph of this repon.

64,,43%%;@‘?@?

BARBACANE, THORNTON & COMPANY LLP



LONDON GROVE TOWNSHIP
Chester County, Pennsyivania
Summary Financial Statement

For the Year Ended December 31, 2020

This presentation is published in accordance with Section 804 of the Township Code, A complete copy of the
audit report for the year ended December 31, 2020 is on file and available for inspection at the Township
office.

TOTAL ASSETS $ 6,414,248
TOTAL LIABILITIES 344,378
TOTAL FUND EQUITY $ 6,069,870
TOTAL REVENUES AND OTHER FINANCING SOURCES $ 6,637,976
TOTAL EXPENDITURES AND OTHER FINANCING USES 5,495,686
CHANGE: IN FUND EQUITY $ 1,142,290




